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BuLLOcK ... ·&AssociATEs:· P~c•··· ·· 
' ' _' '· • : • ~ :: •, '': ~ ,' ,;~ ' • -: • >; _: > ' .' <,-: .·; ·. :'·.,I '< ' ':- , ' ·~_;, ;._, ;· •. :I. .,•' 

CERTrF'rEo·. ·PuBt~c: ·AccouNTANTs, .. CoNsuLTANTS (ANn ... · 
' ' ' CERTIFIED vALUATION' ANALYST< 

• \ !•' • , • ' ' :0 ,., I •I • o" 0 • ". 

1

" , 

.•.. ·.• · .· .. . ..·• . 8311\'.South Kiri~( Stteet, E~~$burg, VA j?,Ol75 
J>hone · (703) 771-·1~34· ·Fix. (703)' 771~91'14 ~.bullock~pa&,c611?: .· .. 

Jose~h A. Bullock, c:PA,,CVA ·Michell~ D; Co~k ·. Jo P. Wolford, CPA, ' Li~~ M. ~aker, CPA ' 
. . . . ._,.· ' '\ . 

'' \'. 

·. ·.-1' •.' ., 
' ·, \ ' 

·-.'' 

. ·:.,. lNDEPENDENtAUDrfOR'S REPORT . 
·· .. ·; ··.·; 

'' 
'.\ ,' _·--

··. · .• The ijoard ofpirectors of, .... · . . . . .· . . . 
NA!flVEAMERICAN HERriAGE ASSOCIATION . 

,··.: We···h~~e ·.·audited the ~ccompanying ··fi~ancial statern~nts ·of''· N~tive··.American. :Heritage.·· ... 

' . . ··): 

•, 
;· 

'.' ... 

· Assp~iatiot;t (a n~nprofit org~;tnizat~on}, whiGh comprise· th~ statement$ of financial. p6sitioh.as of 
August·~ l' 2017 and.'20 16,. a~d the relaf~d sta'temet,Its of activities, functional expen'ses and cash ... 
flows for'the 'yearst]jen endeq; and,,the r~lated notes tq the financial. stateJpeJ1tS; .. '' 'I ' •• . ' . . . . . . . ' . 

':, 

' :Management's :Re'sponsibility (or the Fihaqeial Statem,ents 
~ ·.: . ' 

... · Manigerl1ent is. responsible/or the preparation and fair pr~set1tation ofthese financiafst~:ttements .• 
. in a2cordance with accounting principles genenilly_'accepted i11 the United State.s· of America~ this · · 

iricludes· the. design, hriplementation; and maintenance i of interrtai' co~trofrelevant 'tb ,th~ . 
preparation and fair presentation ·offin~;tndaf statements· thai are free from mate~ial·m1~stafement, .· 

· whether cfue to fr3;ud or error. · · · · ·. ·· · · · · · · · · 
.. : ·; 

·. · 'Auditor:'& Respon~ibility 
~ . ' ,'; ; . . .· / ·, . '·: '' ' \ . ' • ._! • 

'" ·r· 

.. 'Ourn~sp()risibility is to express an opini9n on these fip.ancial statements based:?n otit audits. We. 
· · conducted .Our audits. i9 :accordance .}Vith auditing .. standards generally .accepted inthp United 

States · of' America; Those .·standards require that we ·plan and. perform .the aJJdit to · obt3;in .. 
. reasonable assurahc~' abo~t whether the. financial statements are fre~ frbm ·inateriitl 'misstatement; 

I ., ·, _-' '" ' I.' ·. ,, • ,- ', ·.-'·. • . • ,•" ,· .· • . '' >," ' ' !I ·. ,· 

. :. ' ~ . 

··,.' 

' " 
•''!·'" 

' .. "': 

4n.:audit'·involves.perfol11Jini, procedures to• o}?tain, audit evidel)ce aboufthe amounts a~d· 
.disc~osures. ~in, the .financial, 'sta~emenfs~ ··. The·. pro'cedures· selected '·de.p~ndon.the. 'auditor.'s .. ···. · · 
judgment, including the assessment oftqe risks o:f'materiaJ rhi_sstateh1ent ,of'th~ financial ' : 
stat~riie.nts, "'h~the.r .due. to fraud· or error. . In rnak~ng those risk . assessments, the ,auditor 

. consid~rs il1temal control relevant. to th~· entity's prep~ratiori and fair pr~se.~tati9n o(the financial· .· .... · .. i .. 

statements in .order tO.design: audit proyedures.that·areappropfiate.in .the·circuri:{stahces, bqt 110t · · · . ·· 
for th~ purposec·of ekp~essihg an .opinjon .on the ~ffeciiveness of the entity's iritemalcoritrol: .· .... · .. 
Acdordingfy, we ex.pres'sno such. opinion: . An· au (lit alsojncludes evaluating-th6. appropriateness'· . 
.ofaycouriting policies vsed and. the' reasonableness ofsigni:ficant accounting :es~'imates made 'by. 

· man~gement, as well as evaluating~the overa1l presentation Of the financial stat~m~nts .. • . 
i,:·-' '-'··,·1' 

We belie~e thatt4~ a!l~iii eyide1,1ce we 4ave obt~ihed is sufficient and ~PPl"opriaty t(). pfqvide a .. 
·· basis f6r our audit opinion. · · · · ! · ·· • , • · 

··r 

,. i·'· ... '," 

.. ,.._" 

:-.:. .. 

\''I 

' 
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In.· cntr opinion; 'the .financial st~ternents referred to above ptesentfa~dy, i!l. aU mat¢ti4l respects; 
the', finaircial position ofN ative American Herihtge <AssoCiation as of August 31, 2017.and 2016, . 
. and·. the·, charige~'in ;its net ·asset~ .and. its·~cash'flows, for, the yearsthen ended .in· accorda~ce ~id1 · 
· a~coudtii)g. ~rincipies,generallY,accep.t,ed in· ~Jl~UnitedStat~s ofAmedca: · · ·. · · .·.. · ·· 

' ·1 '' '' .'. • • • I I' , '\ . . • , . 

·}· .·, 

·BULLOCK &ASSOCIA'J'ES;P.c.· 
Leesburg,Vjrginia · ·· · · · 

. December io, '2617 
'',"' .. ··, , . }-:. · .... ,. 
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·NATJVE<AMER'ICAN HERITAGE ASSdCIATION 
';,'1 

···:. 1·, 

. I 1 :~. ' 

AS~ETS.' 

. Curr~nt asset~: · • . ·, .. 
,., •'. ,,l· ·. ' I ·.,•: . 

. , · '· Qa~hcand cash .eq4ivalents · 

' stat~l11~nts ofFid~nci~l·Po.s:ition · .. 
··.· Augu~t3t'f201f~nd~Of6< · 

,·,"·" 
'_.) I l 

• , \L . . , . I •. 

. 2017. ..--,-

,-.. , 

_·., ' .·,._ 

-.·_.;, 
$ 

•'!(, 

. ·. ': ' 

.. '• . . ·20t6' 

. Accounts receivable'· ·. ,. · 
In~entoV)/ (N6t~'tj · 

· .. 1,73~·,167 $. . . . 8I8;2:64. . 
9p8;971 . ·, ..• J ,·165, 7~7 ' 

·'7A96;0.80 · · ·· · 7,42~,087 
.!~repaid 'expenses · 
. 'fdta:l. current assets . ·· 

. ;~~-=2.z....:;;f=99:...2..~0='2:.=..2. ''3, 139,03'2 
: 1'2.' 339 240 . . ·12 §28 130 ' < ' . '.';. ~ \:· ' . ' -· _, '' . ' 

.. . . ' . ~,rop~rty,~n4'eqliipmellt;afc~s(net of .. 
accumulated depreciation: {Note .3)' 
1'. I I > '~ ·:: ·, 'I 

pther,asset~: ·. · . ·. · .. ·.· . 
) .. . •. · .. _)_·' 

·· · Marketab~e securities (Noie 6) 
. . . ' . ' . un¢qtp\oyment & r~fundabl~ Qep'osits .. 

: Tota'lother:.assets ' , ·, ·; " ' 
. ''·' 

! .:.-

) '; 

·. Total asset~ 
. ·, .,_·· .lt·l ·,1· 

, LIABILITIES' :AND NETAS SETS~ 
' • '- • '< .:•, • - •• ,_ .- •• ' 

ctirr~nt Jla5ilitie~: . /"" 
Accounts payable · ..... , 
·f\ccr~~<r exp,enses . .. . . , .. , 1 

... ' Accrued s~laries·arict.&ene'tits l.· 

i. Margin toan<(Note ~)· :. · . · . 

/ ' .. ·~ 

. . \. • Deferred revemie ... ·.. . .. · 
·,. > · · Total curr~rit: liabilities< 

Netas~ets:,· :; · 
UnrestHcted .. ·~ : 

', ,·. 

,,·, 
J -f ' 

. ·. l ~ ' <: ' 

,'_)' 

1\, ''r, 

<I r-' 

). .. 

').: 

'··, ,· 

.'·, .· 

''· ,• 

.. ·r 

! -~. • ' \ • (.· ' ' I ' • • , • • '' 

.. ,-:~--
:')· . ,_., .. _,·;. 

., . 
.. ' 

) .. 

~,._ 6,4o8,9 . .7S·.· · .. · ·· 
' ,\·JOi34t .. ·· 

(5,419,314. ' 
" c; .7': 

• ~ J } 

. 8,273 . '.:$· 42 7.83.·. 
,._ ,' ~ '. ·.. '. 

27;516 )6,036, 
·'2~~8:(0·;' ' ·I,\.- '··23~733 -~ 

'2~52J,699 • ·· · , . z,8s4A4~·· 
0

• •• 

4;598,357 ! '\ \ . ) ' .4,..454;898' . 
7;181;655 . '·. 7;421;89'7.<' 

'•( .·. 

· ... ~- .. ' 

. 13.15 .. 7,688 
.J.· '~ '. 

20.305.045 · ... · 

.\,. _'i· '•, )'-

'\. 

)• ·<. ' ·.;' r~ 

I ' .·~ 

':see;Tqde~erident .~udit~r~s repprt-and~ccoll1pariyf~g note; tb.6~ru1Cial ~tate~~mts~ ,· .. · .. 
) I , . 1 ;, -' ~ -, • .-,, • ,.--; • ' ' ,' • ' • • " •• r 
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·\·. 

1• ' 

'\'. 

. ',".·· 

f,. ;• 

.. , , .. 

;,,'1 

., 

"\':' 

·,_ . 

.'· ~ ·.', ~ . 
\ ),--' '•I' 

,·;., 

.I'· 

. .. 
·I 

_._,.•~" 



. '' 

... :-: 

·-,•'. 

{. 

!_ '' 

., 
: ,. . ' ~ 

.. 
1.·. 

.. I~/ 

(' 

•,-'( 

'' ( ') 

.. . ,, 

' ' .~( I 

: ~ .·_ ....... -- . ' . . . ' 

•, '• ',· ~,1 ·• 

'1. . NATIVE 'AMERICAN HERITAGE AS SOCIA TIO~ 
. Statemenis ofActiviti~s·· .. · 

. ·'.: 

lJ n~estricted ~net ·~ssets; · 
Supp()rt andreyenue: ... 

. for the years ended'Au&ilst,~l; 2'Q 17 and 2016 
~ .. l . • . 

,! .' 

,,r-

.·, ,' 
'. 

:·(. 

: $ i,o87,o26 
.. '' .. 6732'579'. 

:'' . '. ' 

Contributions ,.. Cash 
COntributions - F qod' . , 
contribution~ - Clothing · . ·· 

, . ··contributloris- Gifts.ip ·~ind 
· -S~les·,_ ~~f of ¢9~ts , .-~_:_ , I 

.. · .. 2,767;816 
. '.c.~7,71i,43Q··. 

,·'' .· .. ; . ,·',' '(110,(,)39)' ,· ~ 

S'peciitl events, less re,ated expenses of 
_
1 $5, 16$;051 and $5;083,:271;_'respectivelY, ,J • • ' '521 462 ' 

) '' ··.· 

. ' . 

.; 

! . -:· 

, ... :. I 

\ I / 

' 
'' 

. --. -~ ''• 

.. , 
. $, ' 2;57~,3 1'6. 

6316871'·· ,,, '· '- . ' . 
.. 2;809,420·:. " 

; ' ·~ 44~084,395 .•. 
.104,672 

681755 : . 
:_. ~ ' 1 '1 ' 

•', 

· .. \. 

· Grarits · · . . . ' ... 5768 6;898. . .. t/; 

· · Gain, (loss) on .a~'set oisposar·· 
)nterest and dividend~ ' ; . . ,., ' ·.. ' - '• 
·.Re'!-lized _gain{loss) .on inve'~tments · · ·: 
Unr'ealizedgain.(loss) pn inve,stments. 
Totafunrestr;ct~~ ~tJ,pport and reyenue 

. . . ' . . 
· Expenses: ...... ·. 
' .func;tional e:xp¢n~es: 

.• (81,503} .. 
295·267 < .. 353 690 . 

I .. ' . :\' ~ .. ' , ' l ' 'I . _' J ,' , , .• 

. ' '/. {l~3,804) ' (75;596) .·· 
. '664;880 . . . 376,247 .·· '. 
50,491,785 · . ·57)56,t7L 

~- ( '' --". 

·' J·'. 

1·' 
~ I n 

, • •. ··< • Progriuu · · . • . . 
' · · . M~nagenient arid general· · 

49,00],2·74' •. 54,466,65;7:, ' 

'' 

·punijfaising . · . · . 
.T·otal functional expenses. 

·, I ' . ' ~ . ~ . , ' ! ,-· ' ' " ; 

·' .. 
0 / ·, 

Inpre~se' (de~reas(f).in unrestricted net ~ssets 
" ·:/•' ',. > 

•-N~t as~ets afl)eginnYrig ofy~ar 

. • . Nef~ss~t~ atend b(year · •...•. : 
;· •• • 'J. 

' ,• ~ '.· 

•::- I 

: '~ 

r ) ' c. ~·- ' 

·• ',,1 

·, '(_ 

'. · .. 

'~ . ' 

:. J 

. ' . i 
_!_;" I·' ( 

·· .. '·' 

j 

', . 

. ,. 

',.· 

> •·.' 629,235 . '575~890 \ . 
•' ' . . :· 889,574' ·948,,897/ 
. , ·. ; : ', 50,526;083 :-' •.· ': . . :; ·55,99t444'. 

. (34;798) ,: ' 

. :, }>3,157,688 
',(• ... ', L, 

·, ,· .. 

H,992,96l .. 

' ' , 

.. ,; 

''' . 
'. 

'•' .·· .. 
') :'•, ' 

' .,. 

·, -,. '- · ... 

. - .~ I ' ' 

~ . ' ' 

· .. ,' 

• • r <;-

. •: . .··· 

,, i ,.,_, 

•,.···.' 

\: }.' ' 

' I ~ • I • I' '' ' ' I •' •( [' •' • ', ', , ~ • 1 , ' : ' ~\ _' ', , 'o I ' 

Se.e :ii\q.ependent auditor'·s. rep on and .accompanying notes,to finan.cial·.sta:tetneriis. • •. 
,'" I '· . \' .·· 

.. / .. ··. ,·· 
I , '( 

_:;'' 

, .. 
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NA TIV~ AMERI~ANI-reRITAGE ASSOCIATION 
' · ' . · ·Statement ofF'\mction.al Expenses ). . : "' 

For tpe\ear.EndedAJgu~t 31, 20i'7 · · · 
f • ;' O •• O '~ '•,. (.• '~ 0 I• ' ' • • , 0 ~ 

'',·I 0 

,_J, 

·r';' 
; ~ ,. I ; '. ' 

'>·.,. 

· .. Services 
.. M~nagetpent 

c!md General ' ' Fundraisi~g ..•.. 
·;P~ogram 

,\·: ·.·Total· ··-.. - .. -.· 

'"··' ,·,:· '··, ,'. ; ·:·.'·: 

'.( 

'· ··. 
r,··. ,·,, 

j .f. i 

'Ac,Col.\nfiJ1g 
· · Advertising ·• 

· ... $· ' 'j~ $' 84,806 $ 
'\·. ' 264 150:. 

' I :$ 84,806 , . 
:~·; 1l4' ·, . ,' 

sarik and ·creilit card· ch,1rges .. · ,·,· . .' ,\· .750 
. oojnputer maintenanc~ . 
Custodiid · .· . ' 

' .. ' 
'c 

. :421 

5.73·· 

/' ( 
;, ' ' 

\'; ,···. j··l 

)3;320 . 
'421· ' 

. ·:\ ' ' 

Delivery expehs~> .·. 
'neyreci~ti6n,· .. , · ·· " 
. Donated .goodiHilptbing 

Ddqations'-'faslJ, I • . . • 

Donations-Gifts in Kind 
·' · · . Do~atim:rs-food 

, prug testing . ·· 

.. •: 

• Du;es & fees · · 
Emplpye~ ben:ef'its:-~hild · ~a:~e .· : 

, ·· Employee ben¢fits7ins~raJ1ce·. 
· Employe~ ben,efits;perisi~n.·. · 
· Employee relations. : ·> ; 

--· ,·.•' '' ::-' < • ,.,,. I\.,' • \ 

· Enyelopes,. printing & prod~ction 
Bqaipmeht ~~~se .. • · ·· · · 

' .. Fo()d d~fitriqutio~ expen~.tf. ' · ; · 
· · · Gifts• in Kind· f~e expense: . : 

·· Ihsuranc'e 
. Int~r~st.expens~ ·. 

Legal fee~ ... · 
Meetings·&. frave.l. 

,;; 

' · Office ~xpense 
· · . , · · P'ayrolltaxes . .. 

l~ay,roll proce~s fe.e , • , 
}psfage , '· ' · . . ' . 
: 'Pt~motional fe~s 

" . ' . . , P~opeJiYJaxes \·: 
·· ' : Prospectiist' · 

Re.al estate an·d othe/t~xes · 
. Rep~irs aQ:d ~aintenance 

.•'I'. 

.J.,/ 

I ~ ( 

.. 
... 103 277· 
· 79:4go· 

':2767816 
,· ',· . ~- . ' .. '· ' . . . 

1'
0

: I 119,852 • 

37:640,437. 
. ·. 6;732,579 

' .•. · .. '.48 

. _l;OQ6 
4·598 '·.' .. ' 

63;137 
60,670. 

.-

.. ·.. 184796·· ' • 
·jl ~- .• 

. 846,758 
5,179 

84'; 
12,093 

<, ·563' ~j 
'16,5571 

3~h 
,,.' '···:' 

" ·.·~' 

,-(. ,•., 

44,668 I 

01 

I• ' 
) 

.·,:.• 

16,246. 
·''459S·· 

)' ' '·. 
'50;.141 
Ii,352· 

I 8~ ·. 

'296 
,'948 

.'\., 

39605 ·, 
. 84:·88l , . 

.. 4,839 
4,569· 
8,680 

. '15003 
·?. /,;. 

'·. ,•176 

.-. 

130 

. ~--_I' ' - .. 

2,448 
4597. '·· 

-6:408.·. 

'·.: 17,351 

· .. 24.7;679 .··· 

9:5'?3 

829.' 
~,301 . 

176 . 
·., 13,276 I'· . :354,334 

'130' .. 
'>-: . 

' ,. ' 3,073 
··176 644 

1

• ' . ·, . 

. Saf~ri~s': · ,. . , , ' ' ., j ' ·. ' ' -~ ' 

8,549' 
225;469 
., .1.646 

.3;587' 

Ls77 
205,239 

'' 1,07~···· 
'52,195·.· .. ·. 

'. ·,~ 

'I· 

0 • '. 

s~curitY• • · · 
· Sfute ~~gfstr~tidnsl · 
Suppiies · ·. · · · 

· Telephone . · .; ·· 
.• lJtillti'e$ ; .. 

'- V~hiC!e exp~ns~ . 
. Total expepses .. 

.. ,\. 
. 420' I 

' 16,43:5 I. 

1 ,- '"; ... 

i .1,691 
' 5,6,96 ' <3,943' 

. tX304 . ·. 5,19,3 

· .. :-
. {)' 

',,;.; 

~· ,: L 

• 11 0;634', . I 'I '3,59 i ·. ,. • . ..;._;,..;....,.;.;....,.;.;....,.;_ 

O $42,007,'274 / < I /: $629~235)• • • $889,574 1
, 

'. -··.' 

. 573 ' • . 

•' .]Q3,27'Y: 
124~288 

• ,. J :' 

. : 2~ 767;816 
·. , 119 s52 ' 
. ' :. " • ?. ' ~ 

. 37,640,437 

. ' ".6; 732:'$79 
' . ' 

48: ·'· 
.1,9,700 

. 13793· 
',rl ,\··'• · .. ,' 

fl9,6'86 
.' 95,374 .· 

85' 
. 'r" ·'' 

247;975, ·. 
10,501·' ' ' 

. 1~4;7;90' 
·846i58 ~···. ·· · 

•' ,, ' ' 

: '44,784. 
~ . ( '·'. ~ 

.; . 84,~81 
, '4;92Jc 

'16,66f 
. '·10,072 . 

·.' 
·; 34;~61 
. .703. 

'36J,6.iO·. ·. 
·j·:I3o, · 
3073··.· 

' ' '~ . 
. ,176,644 .: 
'.<3,587 

,11,204 . 

·>· ~4s2_,9Q3 . 
. . 1066 · .. 

_r '· _,; • 

'10';435 
1,691'~· 

'.. :9,639' 
. 20~4~7 ,,·· ~·;,·,. 

.114;2:2:5 
'< . 

.$'50,526,083 .. 

';' 'l I) 

See irr4ependent~udit~r's report a~d·:~c~pmp~hying notes to ti~anci~l~~at~~~ri;~. , · .. · 
. ~ • '; ' I . . I . . . ...... '' -I' '- I-( ' ·" ' • ~ ~. ' ..:•• 

)., .. 

. ' .. ~ 

·, 
'. /1., 

' J; 
.' .·. . ' 

·., .: -. 

.. ~·' 

-,.·, 

.. ,. 
i A ' ., 

'}, ., \ 
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.,._, 
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\ ,'' 
' .I' 

'~I 

.,. 

,. 
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i :·._, 

:' 

···;. 

,,-· 
'• ·. 

"'· ·.,. ~ATI~~ A~ERicAN'~RI~AaEA~socJiiioN·' . 
' ' ' ' " - ' . . '~ . ) -- ' ' . ' I ., 

_,. '' 
!·-· 

'.'',, 

,·:. . ' St~ternent o{ F~nc,tipnal Expenses,. .. 
· ·•., .. ·~or ·the YearEnded,Aug\ist ql;20:I6 · 

< ;I '' ' •\. ' <' f •, 1 ' ' ~ ; } . ' 

' ;· 

Pr{>g~a:ill ... : 
• ,.Service~ 

' . ,'( . : '\.' 

Management • 
~md Gerierai' ' 

\ ' ' ····:.-.· 

. . . I ' 

, .. ,· 

·:·.;. 1 •• • ... 

• ,J 't,, I 

I ) .,/ 

. •I 
;( . .' 

.. ,I I 

·,, .. •I • . ,,., 
:.·· ... 

\' 

· • , · tot~! " '· 
~-·':·"' 

'·r·, I 

.1, 

.· $ ', . 84'039· .· 
.· ?· > ., > A~counting .. 

•Adyl?~islng···.· 
$, . 84;(}39 . ·,~ .•·. $' 

' 482 .. )50. ,; .• '.632' ',' ·. . . r· . , 
. -~ 

·.,.., 

,Bank anp ~redit ca~d dharges ·1 

·.computer mainjeriance . 
¢orisl1Iting.,f¢es 

' Deli~~ry expense ' 
pepreqj~~iori : · : . . 

. · · Don~ted gQo4s~clothing 
· ocina.tioris-cash " · · 1 · 

,>' 

. so: 

135~295 
'. 11325<) ' _,, . 

,·. .-2,809,420 
l'1,6,003. 

.:r, 

~b796hi' 
'• ··'·.· .. · '·" ., 

'767 
··,3,57}. 

;3,173·< 
2,511 

40,514 
1.· .•.. 

', , : · .·oonati~ns~Gift~ 'in Ki~d .· 
Dottations~food " / ,'•' 

I 6,3Hi,877 ';, ,'' 

, .. 

'orug t~.stjng , . 
: Due~ & fe~s, ·:·' . 

... Ernpioyt:e b.enefits-child ~are 
· ; · · Emplpye~ 'tienefits~i~&urance 

''' \ 

Employee be6efit~-p'tmsibn:, 
:Employ(;le relations . .. , .. . ·. 

' · · . Env,elopes, pri~ti~g 8.<:; j:n:oduc#dn · 
' ·Equlpril,ent ihsl;)\: . : ... · ' · 

~FoQddistrib~tion ~~pen~e. · 
·:·'CJ\fts in K.ind.ieeexpe~~e ·· 

,, l' .Jnsurance' 

't' 

· , , Jntery~t e~~ense : 
'I::egalfees 
JY(eetings .. lkr travel···. 

.. , · Office experts~ 

' . ',' 

,;\ 

,-, l 

,. PaY:r~fl taxes 
' ' '·., ' / 

· .. Payr?li pro')e~s f¥e:: 
:Postage 

' Propiotioriat fees 
.ptcipe~ ta~es , , 

.· Pro~pecfilsf : ·. . . . . 

'·,; \ 

') ') 

. .· , . .· . R¢al, estate and oth.{lr taxeS' 
. · ' ' : R~pairs and rnainten;:1nce' · · , 

' S~laties ' . . , 
' ',. 

Stptrity . . . 
0 

• 

State registnitions . • ... 
·surplies , , 
· Tel~pholile ' 

.. . .. . Utilitie~ , , 
·.· .. '·, .v ~hicl.~ experis~ .· 

;.-:. 

.'• 

·' 

;•.' 

'·.1·._,. 

·~ ,' ' 

,.···· 96 .. · 
,l'. 1,904, 

4,369 .. 
6~,969 ·. 
'6oJ:n· 

'·· '· 

-~.~ ,r 

··-

,,· .. 
.... .3,88'6· 

948 
16;773 

353· 

·_) ,· 

9,2'65 ... 
229624. ,. 

J;to3 
I, 

2 866' 

·13,202 

5i6o · 
)9,~16; 
'30;37? . :·· 

.1:11 .. 
208. ' 

I'', 

.3ut. · 
,, ·.: 

.17,270, ~ . 
95,077 

·, 3;965' 

4;;5'78 
/ ,'' \ 

9,.600. 
if! 762 : ... ' .. 
' '18<r ' 
6;061' 

., l" • !, 

,. '·. 

·3,006' 

i>- -., '~ 

·/ '.; ,' 3 65·6'· 
. . · \ ' -, 

. .' :1,3or: 
162,926 > .• 

·I : '420 , 
'" / ' 

·.· U,288 

; ' . ~ ', ' '. 

VB.'· z;889. 
i.(5;65s, · ·. , · 5,rt8. 

,95,854 ,·· 2;1'58 

'Tot~! dq)eqses • :$54,4.66,657 \,'·:: :·$~75;890 
• 'J •• . . ~· 

-··. ,) 

.11,211,: • .i r;984: 
I" I 0 ·,,<:,'3,'65:1':/; 

. 7i700··' ' 10,873 •' 
. ::,• 

,; ,··, 

'.>, 

. ' 
<' 

··-·. \ 1}7~71'6 
·;j54,298. 

,' 2 809'420 
' ; ' ••. ,_ . 1 

·116;003 

42~796,71 i 
· .· 6,,316,877 . 

:., ·, 
... _. ·' ·,' .. ' 96'. 

_, ····'' 
19,614' 

'',, 

. 5;4o8 
. 4;~69.· .·· · :r4j9& · 

···.· ·119;415 · · 

>· .· 

fo6,sos 
111 

3 740''.:. 
• . '.:• I 

l5800 ,·_.. '·. ·'· 
"I ' 

2
1

80,918 ' ' ;28J;l26 ' 
,.,, f;65t>,' '.• '1,95J 

343',902 . 

' .• •. 1,293,74i 

' .. ~· 

·( 
.. -

' 2,648 
3',147 0' 

'' 184 

·. 372;483. 
897 

·. 186563 
,-""' I.' I 

\. ': 

\· -
51,498. 
,._,., 

·'· 
. ' ,_,. 

. '42,380: 
'9s,o7't .· •. 
'. 3,965 ... 
~,464 •' 

,' ~ '' : ' I <, f 

, , .. 1J,f96 
.· 3l,682: 

<. ' ;721 

' ' ,378;544 ' ' 
:. ,

1

.891 
j:i42 ' 

. t86:s63', ·· 

. :' -~ 

·.: '),65,6 

··' 10'566 
. '' 

,.:444(>4. 8 
,),: ',; 

.Y523 
lf:288. 

2,866 
I IO,,Q02,' ,· 

21<776'' 
' ·- ''·,,·-. ·.·' 

~~' 98 012 ' . 
) .. !.' .'.' ' 

. $948,897 . ' •,·$55;991;444 •. ,• 
. ' ·· ... 

,· 

·,·, 

' ~' '.' s~~ itictep~ricte.~t: auditpr's ~~n~~ an,ct accqmp~hn~ -~~tes to ~na~u;i4t. stat~ments ..• 
'J• .' I ., '' 'I ' • 'o, 'o, :( '• 

·. . ~: -
'lj r·,, .'.) 
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NATIVE AMERICAN HERITAGE ASSOCiATION ;·'·· . 
•. \.1 ,. • •' • ., '• • > ' ' •• ..- •', ( :. I ' -

' ··· ,. .· .. · Statenients.of Cash Flows .· . · .. 

. Forth~ Ye~r~·EncledAugtistJ1,20i7 ~~~d.20t6 ,:: ' ' . _., ' .. ' ~ .. ' . ' ' ·, 
~- ·; 

.; > 

~ ) . ~ : 

'\'' .. 

·' \"' 
' ' . 
, . r' 

; \ .J. 

; ' ~ I . 201 "/ .. 

. . . . ,. 
124;288 •' .. 154,2?8' 

I·• ' .- ',~~·81.;'?03 

, ... 183,'804: ·· ?5,596, .. 
· . · · < 664,~so) :· n 76,~:4 7D 

256~776 ·.. . · .. (54~344)> 

,, 1 \ .·' ·. \ ' . . '1 

. Cash flows froniopera.iing'activities: ... · 
·~ • ' : , >, ,. '. .. . • • ' . -, ' . ', -,".• I ' ) .\' ' 

In~re~se/(d~crea:se)in net assets . · . .. . 
Adjustt?~l1t~ ,to reconcHe· n~t iheome: to net e~s~ 
provided. by op~rating activities: . \ . 

· ·. , Dept~Ciation and amortization .. 
/ '. I :toss~on asset.disp~saJ. 1 

, : " • 

ReaiJied loss· on Investments ·.:. 
· Unr~~lized gain o'n investrneilis · . 

', .l 

I"··' 

$ · .. (34,298) 

··'" 

. (~ ' 

', .·'· 

,: ·,t.•"\ • 

. (Increas~)/dt~crease in: accounts receivable 
'Jn~rease in inventories•· . · . ., ·. . . · · •·. 

. ·' (Inqrease )/decrease' in, prepaid e,xpenses .. ·· '. 
· '. Decrease in deposits·' · .. · ' · , · . , . 

,[ ,· ·,, . (7Q,9Q3) . 1'(1;287;684) ... '. 
·· ' ~20?:010· .. · ·. ·, ··· Gl89;8.78) 

• I 4,3 p ' : . : C59() 
. . €34j50,9) .. 11;240 IncteaseY(decrease) in accounts payable: r ·~ ' 

/ 

77·'. . ·1;267 
')43~459; ·. {37,50~) 
':lJ.Aso· · ··· ' ·{8.3,357}' , , .. ·\ · 

. ·Ihcrease in accrued salariesanij benefits ·• .· .. 
·' ' < ' Ihcre~se/(de~rease} in deferied tevende. · .. 

, ' "• ~ ~ , 0 '. • • I , ,', • •, ,· ' , i : : ( ' , ', • ~ 
I: 

' .. ~ . 

'.,_,' 

,. 
' 

Iricrease/(aecr~ase )in ·accrued expenses ' ~. 
' Total ac;l]ust~ents · ' ·., · " .. , ' ~ 

:: ,1. ) 

• 873;825 ' . (1~703,521) •. . ' . 
·. ~et cash p~ovided (used) by operatin~ activities , • '• •• 1 

l ~ .' ' 

'. :~ .... ' ' • ! ' ~ 
,- · . J. . - ' . ' I'··, : ,. · ¥• ,,.. ~' • l• _' 

Cash flows from investing activities: . . . . . ' i, 

··, ·. ·C~sh p~yfuent~Jor the pur¢haie ofpr~pehy' .. 
. ,, ·. Cash· p~oceeds from the sale of property . . . : . . 

.<. In~estment~, n¢t direalized and tn1reali~ed gain/(loss)· 
' « , .N etcas:h proviped ,bY, irives'ting' activitie,s , ' ·. " .··. 

·,I . 

'• ' '~ •' I 

' ~ I ' 
, .. 

,·,· 

839~527 ' . ' ' '{~38,?94) 

'r·\, 

',. 
'· ,\ 

.. ··' · .•. (9,104} • I, 

·· ... ' '447;229 . 
. . •.438,125 

... ·\.' 

. <2'9)()5) . 
'325 10o. 
,l- ·': ".' ' 

: 613,492 
; ; 908,.887 ... 
,,, ,.· 

: dr9,96lf 
. Qash n9\Vsfrdmtinancing.~ctiviti~s: ' ' ..•.•. · ... i • '. ·. ' 

.. " · .. Cash proceeds/(repay,ments) 91?- ina,rgin loan·. 
, Neh:~sh us~c,l by: fin~n9,ing actiNities:. : ' · · . '(519,961) . ·. . ' ' 

' 1 ' ' I • . ' ' ' ~ ~ 
.,· ) . ·,. . ' . ·' · .. ·, ' '. l ,~.~ ..... ,·: (, .' -.. .· . ' '/ .. • . <. '. ' • • 

. ; Net·increas~/(d~crease) In ta.sh and equivalents 
•• Ca~:ti and,equiva'l~~ts - beginni~g of'yeaf . 

•• • ,\.-••• ,.• • , f ' '.' • 

.. ··. <:ashal1P equivalents- ~nd of year· · 

:: I ~ • ' ' :, ' 

Supplem~ntal disclosures of c~sh\flow Jnfot:nlat·ion·: 
. . Cash paid duting the. year forz ' : . · . · 

,Jnt¢re~t. expen'se' ' · · · ' . · , , 
'" , 'r .. )'· 

. . . 
'·, •/. 

,. •.' 

.. ('".:' . \ . ',,, 

. ;9t6,9o3 . . . o49,s68J 
' . .• r si 8~264 ·. C ··. .. . 9QS~l32 ·. 
. .. $1,735;167· . ' ·$818,264 

,··. 
! I,''' 

', '. 

,. 

··8·4:s·8· ·1J ·' . ' · .. ·: 

"\ 

,, - . l. ) r, ' ' ' .: •, • ~, 

I (;. 

.,··, '.' 

. ',I . :;, .'- _.'' , , ' " ,' ' ! / , '•: , ' , •'\ , >.. ' ·' • . • ' ~ . • • , ','I . < ' '. •.I .• -· '. r' '·1- ' 

.: .. . Sf~ i~depend~rit au~it~r' ~.report an~ acc:om party~hg ,npte~. t~. fiiia~Cial statefu~pt.s. 
·' 
' 

'I 

''. '·' '! 

•'•, \1 •• 
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•' . ' 

',·,,' ·. 
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;'·· .-; 
;' 
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NAT-IVE' AMERICAN HERITA:GE:ASSOCii\ TIOi:_r;, · 
· • · ' >' Notes td' Fil1andalSt~temerits. · 

· · ,. . : Augt,ist 31, · 2oi 7 .. and .2016 · 
I . ' • • . , , ' ' ' 

... : <Summa6; ofsigniflcarit a~counting ,policies.: . \. 
. . ' ., . - . ' . . . '; -... ' l ' 

' . 
. ' 

;.,· 

:_, . 
) !,· 

. ' . ' , ... 

" . '- \·,, I 

.A s~riu:r}ary of the 6rgap:izatiori!$ sighifi~ant accburiting. policies ·is· presented~ bdow to 
assist th~ reader inev;:tlmitirtg t}le~organization's financiat'statements~· > .. ·.·' ·~ .. ·' . ; .. ·· .. \ ;··. 

•. ' I .. • ' '. ' .· . ' ' • ' • ' ' ' ' ' (l 

·Nature, of bu~ine~s:·· , Native· A.ine~ican Herit~g; Assb~.iation' is ~ n~t-for-~rqfit . · .. 
. , coq)()ntt!ort ,· dedi~ated to helpin~ 'Native; ~Americans,Jivihg>on·. and .. c}ff. t~e tribal~· 
.. reservati9ns in s9~th DaJmta I and Wyoming: •. the organizatjon. is. ·~eadquartered' in 

Rapid City; ,South.Dakpta~ With c~rt;:tin administrative and fundraising activities 'carded. 
·' · .. out ~t.a: branch officejn ~ront' Royal; Vitgini~~ · Viitu~lly· allreven.tie .. crf the'Organiz~ti~n . 

·. is obtained .by sbliciting "Jonetarf.and clothing cq~tributions from' the generaLp\Jblic , 
through:. dir~ct q}ail, .. as. well. as' fronL food. don;:ttions · by.F eediirg . ix.merica arid dql}~t~d 
,gq~~s.f~om'o~od:3~0,8luSource',NAEIR,:aridFeedThdGhildret{ \.' ,·· ··~ ... ·. ,, · '· 

/ ,.·: , ·,,...: 

· The Organ)'zation1s pfimary program is to•as~istNative A~'erica,ns on tf!b'af res,¢rvations .. · . , 
througlqhe distribution ofdonated fooc1~ c:lotJ:ling; and othefitems:,. . . . '• • : .· : .· 

. Cash. an~ cash ~quivalent~·: , For fiQ~;tncial, 'statement purposes; ··the .Organ,ization , 

.'c'onsiders all highly liquid jnvestments with an original matutity ofthree'fuonths or less .. 
' to be ,pash equivalents~ /Cash is h~ld 'in b~mk•depositacc.ounts, '~hiCh,; at. ·~hiles, exceeds . 

. 'federally .. ,insured .limits.~. AtAugust31,.201 7 ~nd .. 201·6,,there:;e~iste~. cash.. deposits pf 'I 

. ' .. · \ ·, : apprqx.imately $1;542,8.20'' atjd\ $555,000 . in i. excess. of ·fe4erally insured ;limits; ...• " 
··.,· respectively; ·.The Organi~'a,tiol)'J;tas .. n0t,expe~ienceq·~y·losses• in such:acCOUI1ts'a~d·. 

··believes i(is not'exposed toany§ignificantcre<;lit:riskon cash.: , : · ' 
,·_- (\ \,' ] ',. .~. ,'\' • <'~" . ,' '.' , '" • , ·.f, I,, \ :,_ 1 L ~~-, (" - J ( , \ ,",\',,/ .'', 

'. - ' : • ! - r .' • ' • ' J. • • • • I, ' •. ·, . I ' • • : ' . . • ' . . '-.· ' . • ' ' ' ,~~ ~ ' . '~ _j , ' ' ,. ' 

· : C(jntrib~te<J· Inven:tocy: , , The Organization , 'receives cqritributed. · perish~bl~ and . , 
. nonp~rishabl¥. foo,d ••items. · ·frolJl. Feeding . Arrierica. Jhe · ()rgani.zati<:m, pays.· an . I •• 

· administrative fee to cover the ~costs'pf handfing the fo9'd; h9wev~r. the product'ltseJf is:. 
cqnsid~t:ed to be don~ted and·is Te90rded as inventocy·ap:d COntribution revenue at the' 

. #me of $biprnent.. Tpe foodis. distr'itmted on 'the tribal• reserv;:t.fions·shortlyafter. r~c~lpt.' 
The yaliJe .o:Cthe foo4. inventory for t~e:years en4e~J,Aug;usi, 3.i; .2:017 imd 2016 was. $.0 : . 

. ; .... ari.d $Q~ respectively. J)i~tribu,tion ex,pel1;se is recorded at)hetip:le.the food is .dis,iributed: 

''- ~· • 1., ~ 

') 

, ,r · 
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·,I· • 
\•· .·,, ·r 

~ \ '. . 

.. ·, '.' 
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Po~ the:yc:<ars'eridedAugusf'3l, .. ZOl7 and2016, 'th¢.fairvalut?ofthe.donated.food.was. · , ,·., , · 
' .reqor~ed at $1.52 apd $1:§7 per pound, resp¢ctively: Jhis,va,lue vYa.s deriyed .. froqt ~ 

. . ' . . :· c • stu,~y. performed by' the cindep~n;d~f1t a~~itots of Feeding• America thai determined. the 
. • , > av~rag~ \:9hol¢.sale ,yalue. of one ,pou,rtd: of donated produc~ .. · .Wholysale val~e is .. 

'.!, 

,,., .J I 

,·.1 . 

. . . -~ 

-~,.,. ' .... 

~· c'onsidered tci approximate fair ma~ket valJ,Ie due to tlie·:Iarge qi,lantities o,fdonatedfoocl ' · 
' . , , .reeeiveq. · · .. · ; . > · · · .. · ·· · ·: ·.· · · . ,) · , ' ' .. . · · .· , · ; · : · · · . · . · · · · . · : . . . . 
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NATIVE. AMERICAN~ I-IEkrrAaE·A:ssociATioN. · .... , 
·.Notes toFinancia!Statements(c0ntimied). , , •. , 
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> Jhe Qrga11ization teceives~ontribute~ Clothing frbm:.tf!e general 'public.· .'T~e. clothing is· - · 
.. ·. ' dJstributed on~ the trib~l reservations shortlY after receipt 'the valp~ ofthe ccl6thi11g: · ·- · 

. - inventoryforib.e-yeai'sc end~d August,) f, 2017. and· 2016 was $0 a:rid'-$0~ '.refipectivel)' .. ·. ··' i 

... , . For)he. ye,ars ended Atigu~t 3 L· 2017 ~l'id 2016, the Orga#iza~iori,}e,c?rded 'th~ ,fai~ 
tn_arket.~value., of the clothin,g.,as,contribution .. revenue and distribution. expense .. at ap_ 

... 

· , estimJtted{I4.72and$J4.42petpoun:d, respective;ly; _,·. · '.· ·· ·· · ·-
' '. "). ·, I '' > ;" f ·,, c • :; ,' ··: '·' ,·. . :... .'. ' • . ~;. ' • ·', • '• ' • : . • .' ' . . • , .. ; 

' . :TheO~ganjzation}ec~iv~s qther contributed. item$ from'G()~d)~O,· BluSo~tce,· kA:EW . .'. 
, .. , , • ·. ~rid Fe~d )'he Children, such. as cJothing, · persomil· ca(e/ cosmetics, hou~ehold, ·items; and ~ _ 

· .. furniture. ·rThe Organization pays, an admiri.lstr-ative. fee to cov.er,;the'cost of handling, " 
~0\Ve":~r· the, products ~re ,c9nsid¢re~ .· donated . and .. are" record,.ed ~s \iriverltory . a;nd •,, ' ' 

, .. . I~ 

'contrUm~ion' n:ivehue .at the time ::ot shipment. ::Jhe items are. qistributed on ~he trib~L ·. " · · 
· r:ei;eryations shortly .after'Jeceipt.t.· The 'value· of the inv~htorf' items fotthe years enct~d • · .. · · · · · 
Aughst .3"1;,.'20 17 ·and. 2016 was $7,496,080' and ,'$9,425,087 respecthre,ly, ·: O'istdbutidn .. · , . 
expense is recor~ed at the .time the items are distritn~ted. Tbe .fair v~1ue ofthe donated . · 

·.items is determined by the' donor''org~nizatiori to Good 360; BluSource, NAEIR, and 
< Feed the Children, •who then pass the dbnati6ri to .the. Organization/ · • .. ' 

·~, • • 
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, ; ; Z i ,, , , ·. • .,. : '.' . ,' : ·' - .. ' .· ' '• . •I· _ • - ·, . _' ' -: ', ', ''.; l J·.' / ,' • ;_ ;1 _ .I - .. · 

~ ·~ ' . ' 
, U.se ~f es~imate~: · l:he.' 'pte~aration ··of; ·.firi~rfciaJ· _· statt!ments in. 9onforinity: · ·Miith · ... ·. ·. 
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· acco1mt!rig· prinpiples J~efl.erC;tlJy ac~ept~d< in_. the (Jnited States of .Arnetica require$ . '- · .• -· . 
management to 'make'estimates arid assumptions. that affect fbe amounts ana disClOSUreS , ' , 
report~a. in· the financial statements: .. Actual· results ·could .. differ. from those estimate's,. · · . 

, " • .- ·' I ) ~,: ~ ' > ', < • , : ' ·.~ ~ • ', / , > I , ' j 1 ', > • < I ' 1 ,-·, : ; " • •, ' r , , ' ' ) • • 

. ·.'-, .. ' ·:· ,•-',, . '···._,.,,. ·'~.·~.·.. . ' .... ; .. ··-.:' _,)' . '.-~·· .. · .. ,:· .. , "' ... : ,_,;,:,.·' ... · ,· :.~': ,. ,· .. -·· 
· ··• :Property· and ·depreci~tion: ' Propertyiand .'equipment. are recorded at cosf/or; if·· .• · ·. · ;, . 
.: ,aonatect,. at the • Approxim1;1te .fair value at the'. date o.fdonati'on; Au as~ets ·over .$1 ,oon~, . . . . . .. 
· .. wit~' .aQ: estiimttecr U~efullife ' exceediJlg diie year', ar~ ~apita,lized. ',l)e)Jreciatiot1, it ; • 

1
, I 

• ' .' c ... / 

· r 1calculaie.d u§ing the· sttaight-line,me.~o~ p~er the estimat~d use{ul 'lives·afth6 respective . · ·' 
. a,ss~ts.' Main~t?rtance an~d repait~ 'an: charg~d {q expellse as·incurreif; major renewals and . 

·; --. 

.. •· . berlermentsar,e c~pit~Ji;zed •. \\(hen items ()fpropel1y or eq~iprnent are 'sold',oi: retired, thf,· 
::, re)at¢d COStimd, accumuJat~d de)Jr,edatiottafe, renio:ved fr6ln 'the a,cc,O~ryts a~~. (lOy~ gail).' ... , 

.,or.Joss is included in income ... · .. · .· · · ·· · · · · ' · · 
,. j. \ ~ ·, ~ ., I ',• 

I ~ / 

',• J < 
~ f ' . ' 

'' r • ' .·_ ' ,;t '•,,_, ·, . ' .'' '- < ·, F ' . ' '> -: - ' ;- ' < ' ~ - • • ': ',. •: • ' ' ··: '· l . . 

Recognition of l':eveoue,:~n~ :exp~nses: .. ·The. fin:andal ~tatetnents of the 0rga#izatioih .. 
-~ l ' . . . , , • • • • ,' ' , ' · , , ' . . I • ',, : ,' , o-. - , • • , ) • , ' . ' ,: l • 1 

· · ~re pr~~~n.~~d on,the"accr~al basis ofaccounting; . : ·. · . · · , . .. ·, I · ·'. , ' : • ; •. ~~- · • 

. ),. ·':. ,' '. ),·. 

Function,al expenses; ·-the cost of providing program' ~nd other 'activities has bee~. ' 
summa:dzed ·on a functional basis in the· Sta~ements1 of Activities.·. A~cordingly, certain · . 
costs have ~een allocated 'among ~the prograrp.s and ~uprortif1g servi~es b~nefited: 'The , , 

,. ',,'·'!: 

Organization ,conduc~s no joi11t,activities; . , · '. ' · , 
,;• . . :-.~) .. ·.' ' '. ~ .. 
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Summary of significarit accounth1g policies (cont!nued1: 
I I ) -' ~ V • 1 f I 
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i · 1 r' • !· · _ ., '· ,r /' /-' ·. ··' :' · ·· 'r !:.- ' . ,. '· · ,::- ' 
·· Advertisingcosts:-Tlie Org!lnfzation·e~perises all:a<Jver,tisitig' costs as they ate incurred;.· ., .. 

II ' ) ~' . ,. I · " { ' , ' , ~ , ". t, •, ,., . , " , : ,' , ' I' (' • .. 

. ~. ··. .>~. :" l_ .;'(. ' _· •. -· ·_ ~_··.·. • '· ~-··.· :·:'•-:-' .-.~~;·".· 1· .'" .. _,,,. ; .·) .• ••• -· ,' ·-.'. -._. ,_ .:', 

. · (;onttibuti~ns: .'The, dtganizatiori teco~ds ;contrib~tiogs· irt. 8;Ccordanc_e, with FASB ·. 
'Codification. 958.,605.:25 .. ,/~cC:ordingly; contributions: received. ar~ ,recorded ·as 
cunrestricted, temporarily' resti:ic~ed; '0~ permane,ndyrestricted. support dep~n~ing oh ,tbe: .··' 
''exi~tence. ah~/or nature ·of-any: d~mor · r~strictkms. • A~ all inat~tfal Gsed' i~ ·~oli9iting ·, · · 
contributions giv~s . the. or:ganization · .. ·variance .·.power. to use . the, 'contribution "'for the' . 

. ' • ·; •, ,most critic~! need at the time received,'; all C()h.t)'ibution 'reven\Je. is· C<msidered ;to. be/ 
unrestricted: /' ' "\'. 

. . ~. ·' 

• \ I • ~•: ' ~ \ e l .: ·~ .. 
. "i:'-, ':•,1 \ ', \ ''w 0 

.. · Iri~o~e. : tax~s; . Th!i {)rganizatfon, implemtm,ted · the ~ccotintiQg ·•.·· ~jdapc¢ · for · '• · · 
•• .· ·· .... uncertainty indficome taxes using the. provish:ms of'(jriancial AccojintitJ.g~ Standards . r,'· 

":':.r 

. ·: ~ 

'· .: ( 

' ' '·' ,· 

__ . .,\ 

''" 
' · · ·. · ; " Board, (FJ\SB) A:SC 740., Jrico.n.e, Taxes·. J}s_in~~ that' gujdance,. tax positions initiaJly .·: . ·· 

. · ·. · · ' ., · need to be tec~griized in the' financial statements when, it is more;. likely;,than:-not . 
the posjtion will .. be sustained ,uponexariiin'atiori· by:tax aut~orjti·es. As ofAugust 31, ·.;. , , , .. 

-,;' < 

.·' \ 

. 2017 ~a'ncf 201.6, .. 'the· OrglllliZation· ,ha<:l·n<) tincerfain •. tax;. positions t~at_·qualify. for .·• ·· · · 
'. eith~r recognition· or disclosure' in ·the. fimincial $tatemehts. The Orgapi:i~tion' is subje~t .·· ·.·· ' .. 

. '·.to .incoineiax bn any unrelated business net incbme. AfAugust31, 2017and 2016 the: '' 
.Qrg~ni~atlol)'~ad·an outst~nding .Ji!lbtlity.fors~curitiespin:chased on margin. Therefore,.· 
• the Orga~i~ati~rt incurred. unr~lated debt-financed. income'. whi¢h .· is subject.tq~ income . 
tax;_ 'Tlie'Org~nization ·ipcttrted $0 and;$0; in tinr~lated business ~ncbfue tax .for th~ years · . , ·c 
·~nded 'Aug!lst 31, 2017' arid·20~6,.respec1ively. ·.~he fe~eral incom~. (ax·retufi1s ,of the 

. '/' · · · .•• Organj~atiO,p. ·ror 201:-1; -201(); .2015, ·and' 2014, ar~ 'subject to,examinatiori 't>y tll,e IR${ 
. '· 

,., 

l·: \ .' 
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2·'' ,,.•·, . 

'" '' 

',·-~·-· ( 

. J':' 

'··,'.,_.,. 

'' •' ,, . '> . (,. 

·gehera!Jy for.t4ree;ye,a;rsafterthey.~ere fil~d, ' ,( (... . . , 
• . ' ' ' _I .' 

'.'• 

• ' ' • "'- : • 1 • • , • ' ·.: • , , • •' -'~ .r • ·. . r _. . 1 
, , • , .:. • . - _· J.· -. ·., : •• _ , •• 

fonc~ntrati()~s~. , Jhe Organi~ation J:e.ceives a. s~g11ificant. portion .of)ts pontriputi()PS 
fro!TI Feeding America and Good 360, the loss'of:wh{ch could hav~ an impact oh the · 

. : Organizatibn. . · ·.· '· · · · · ·· · ·· ·, .·. :·· 
'. .1 

• . • /1 • 

·:Restrictions on'assets: :, '• ·.; 

·in accq~dance, ~ith~ ,F ASB: ·Gd~ifica,tion; ~S8, Not-Jor'-Profit · E~titit~s,. the .· Otgani~ation · 
. report~ informati~ri. regar~il1g. its· financial ._position and. itctiyitk~s: ,accordirtg 'to' th,ree 

· .• cla~ses of net ·as'sets: unrestriCted •. temporaiil5: ·r~~triCted; aJ;Id ·p~nnanently re·swcted .. · 
'No t~inporarlly o'r. pfinrianehtly r,estricted n.et ass,ets existat A4gust 31; ~0 17 and 2016. . . 

' ··. \" .<·.·· ··, .· · .. ' ·.' .. :· .. \'',, .' ' ( '; .·.. . . • ... . . . ' ' . . '.' '·,.·' . ···· .. > ' .· .,·'· : ·,_ ·.·.' ' . : 
• Property arid' equipment: . · · ... ·. , 
... "· 'c .. . I··'' . . . . 

I >' ( ' 

.. ·Major cl~ssificati6ns ofpr()p~rty al}d<~qu.ipm~nt·al19th~& reseective· ~epre~iable }ives at· . 
~ugust31, 2017,anf2.016, are summarized helm~; ·· · · ' · ·· 
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. NATIVE AMERICAN HERITAGE ASSOCIATION': 
.. :· ·. · : .'.Notes to .. Financi~IState111entsXcol1tinped} 

: '.,, -'. , ~< '\.'. • . r ." ') , ', ' • .; v • < ·,'~ ~. • •• r 

'I ,, 

\ ·'· 
·.',)' 

,. ' 

'•' ' \ l. ., 

',' r·, 

Buildings and le!lsehold ill)provements (27-35·Years) 
·Furniture and equipment (3-10 Years). · , . ' 

·• Vehicles{~ Years)' . · ... 
~• .\Vebsitedevelopm.ent{5Years) · 

.· Land, , , · , · .. , . · ·, .. ·· 1 
· ·.·· ·. > ~~ .• • 

'.r I ~ 

''. 
'· •, ' ·~ • I,' ~ I 

', 
.~ \ ... 

. ~. . . . . -

,, ' 
'· . 

. · ·2017.·. ·· ·.·.~:to16.· ... 
'.-.-., 

''' ,,. ' 
.,. " 

' ,$1,683;015· . $'1;~83,015.' 
. 35~,269 . 347,"165.' 
758,309 ]5'8~3Q9c . 

· 24~755, .. ·. : 24,1~5.t~ 
~.·:. . . 80,305:·~: . ~-. 80~3.05- . 

· 2 902 653 ··· '2 893' 549 .. ·.· . ,. ' ,. . ' . . ~- ' . 

I 1,356~162 ', · 't,23t874 
·. · >$1.546.491 .. $L6'6L675 .. 

'I , Less: accumulated depreciation. ) ' \ ~. 

Net'.prope.rty, apd equiplli.eot 
I ' > • •• • <, ~ ' ' 

') 

.. Pension Plan: 
; \ l 

\.' .' 

Effective January f, 2002; .the Orgariizati9n adppted ·~. ~EP IRA pension' plan~\vhereby '., 
J:'un..:time employees with.a minimum erri.J,Ioyinent periQ&ortwo. years,, anct who h~ve; 

· attailied the age. ofc 21 'ate etigibl~ fot ·the p1ah .. Effective for: 2oo7, the :Otgm,Hzation 
· · .. contributes· f;5% of each :~ligi~le. eq1ployee; s wages to tire: plan·. , For th~ year,s~nfied ... 

. August 31~ .2017 . and 2016, . .the.· Organi~ation .. contributed, •$95~374, &n(l$J0~;6~8, . 
. respectively: The plan follows the caleri.daryear. ·· .. , . ·. · 
'· , .··': .·, ' ' ' , .. • ' /'r''.' .:.: .,. ' :·)' 

"· ,_·., I ,,·' 

5., ' 

I',:·~ ,, ' 

',· .·· ' 

,'• I ·, 

,•'( 

' : -.' .... \ '\ ·. ' f, ... ~ J' • ' • ' ..... ·, • . ~~~ ' , ' 

;. 'v ' 

i· \ 

.:;···· 

: /' . 

· .. 19: 2nr2, 'the Organization opened': a ~argin account with W~lls' Fargq:Advisors. t~ '' ';'I 

purchase' securiti{!S. ·.The·Securitiespul~c,hase.d Oll JnargiJI·arecottsid.eted;:col)ateral for fhe . 
. '· .. ' margin loan. , l;'n~,fair ;,value of<s.eCJ;trities 'he,l:d· in inardin W~re ,$5,96},0~4 ~nd , • < 

·· $6.,) 17;292 'as of Augllst' 3 (20l7.~nd 20,16, r~~pect.iy¢ly; 1 
: • ·: • • , • , . • , • 

, .J" 

'). 

' ' ' \ :' ',. . • . ,· ' : • _)I' . ! .· ' '\' ' . '~ ,. . ' ' : . .. ' I <. '. • • 1' . I. i .' ' •' •' >"i I ' ,. , ~. '•:' ' ' : ' ·'. ;, • <' .' , "> \ 
;:Theamounfoftheloan·c,haiiges.daily when seci.t,rities.are.purchas~d and s()ld, .. ·The ·r~t{! .. 
'ofinterest ~barged is calculat,ed-tnonth'Iy, based on the av~rage,daily,debit balance in' the. . 
rna:~gin acco'uP.t Tile fnt~rest rate.s at A.4gust 31, 20i 7 J~nd 26:16 \Vere 3.75~ and ~:oo%; . 

··. respec~ively.: .. ·Mana~ement~·~ased. on •incpme.info~atiqn fro~p. Wells,F.argo·A~~isots,~ . · .. 
· has. c~lculated the. return/(loss¢s) on inv~stments. for, the ,years ended. AU:gust'31, .· 20 17'' .. · ·· . 
: aq.d 2016; to he approximately 12% anct'lo~(respective\y. · · · ' ~:, ·. · · · 
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· · . · , ·Notes to -Financial Statements ,(continued). ; 
J '' '' •' r ' • ' '> , J \ , ' ' I 0 ,· 1

1 
' , -~-, "/: • 

. •/' 

~.···. 
I • ,' 

.J:' 

-·._,: 1,') 

< _,"' ·; 

,··' :Held~tp.,maturity'~ Debtsecuriti~s: 

• ! ·..,. 

t't 

'.'· l ,-.· 

. '.,· 

,.\·· 

' ' ( '-~'I I ' ,· ,'• .• ' ' ' • ' • ·,: 

· ... ·. Held,-:t6~titaturi~ .:... beot~ecutiti~s · • 
t ' { : ;•,, •c ' < • ' 

' "' 

' · .. · ·:-: .~ >\ ,· .. : _·' : ·. '.. . ~·: " . . '\ __ : . .·:.. ' 
.. ,Avajlabl~·.Jor'-sale :-Equity sec'uiities , .. · 
... · ' ·,···.1 ' .,· '• ., .,· 

'.' 
'; 

( (, 

.. _., ·/ 

·" 
I o' 

/.,._,) 

'·Cumulative , .. 
.. 'Unrealized· . ... .. . Fair · · 

;Gain(Loss) · ·.. ·Value .. ·· 
·) ,;. ' J <. ''• ·. ' (', .. ): 

: $1.606:167 $ · ·. 91.57Ct· ~L697.737 ·•.··. 

·.·. : $2;755 .. 557 · $t.38sA49 · · $~.144.oo6 , 
!L568.642 

. r ; 
\' 

. ',' . 
,,· 

· Cuinulatjve · 
.. cost . · . tJnrealiz~d · ., Fafr ' · 

_J3a_s_is ;· Gain(Loss}: , yalue, , 
\ . . ,-. ;' ~- .·,· '· .<-.(~, -~. ( 

. · $L39l.956 ,$. 68.773 $1;460)29 · 

.·'$3.l94.·25~ '. (~ 91~,:·8~7··· .\$~.-~0~.1:6 ' 

$: .· '981.074: ·• $<I95.i47} '$ 785.927: .. · 
; \'I 

The',prgan,izattpn h~lds,$2Lsto· a~d $22,354 i~~cas~'and l~ash'.eq~jvale~tsih their .. 
· <'. . . . ihy,estmeqt account at A~:~:gust 31; ·20 17 and 2016; respectively._, .The unrealized gajns an:d . , · 

.. , . Jp'sses~ on marketable sectidties.Jo~ the current Yt?anire included as• a s~pf.trat~. coinpQrient~ 
,,•.· ·, ,I 

., 

'." ' .. 

~ ' .. 

. ,.1, 

·':.\ .. '' 
. •' 

~ " 

'.c •. 

I ,/' 

' '. ·' 

' . ofqther.reventie iri the accompanying statement ofactlvit~e$... '!., ... ··.· . . ' . ' . ,· •, ·' ' 
~.,. ,_,~,.; '. ·,·l.' I : •••• ' ~' ·, • ~ ••••• • ~ ·.' ~ ••• ': ' -' ·; '.'.( ,• •• •• I 

·The. F~ir '\{alt1e:Measure~~nts·Topic o(th~. FASB. '}\ccduntil1g .Stand~rd.s:'eodrfiqa,tiqn' ··. 
y~tabli~hes' a fair value hienirchyJh~t prioriti,:Zes· the .inputs to valuation techniques usedt() ' I 

measti~e fa~r value: T<he qierarchy gives the highe,st:priofity to unadjusted quoted prices 
.in activt; markets foddentical assets or Wtbilities (Level· I rrieasu~ements) ,<.m~I the lowest . 
priority to·unobseryable. inp4ts (Level}. measurements);·. )he three levels of:thefait v~lue . ,. 
,hierarchy ar~ priefly 9escdbed betciw: ',· ' : ' ' ; '' ' ' ' ; ,·.··.' . ; ' ' ' ' ; 

' ' ' !' '• ' . \ . • \' ' '· ., .,. ' ' \ I • • 

'· . . ' 

. L.evell .•· ~~)nputs, t~;the ~al~atl.onmeth~d~togy ~re,tin~uijusted;q~oted pric~s:· 
· · , , .· for identical as'sets;?t\iabiliti~s in active marke(s, · · ·. ., : .• ,. · 

.)o ' '• .._, ·,' ,, '" l 

' 'te.vel,2 · ;'. . · Irtp'uts. to· the . ~&lu~tion 'nietlrbdology ,inylude 'guC?ted· prices .. for . 
·.· , . si!Jli;lai:'.)as~ets arid> li~bilities. in active markets; and i11puts thaf.at¢: · 

obs~rvahleifor th~ as~ets'.or liability: ·• either dir~ctly 'or inditectly, 
{o(subst~ntial~y the full term of the financial instrument· ··~ · .. ·. · " ' 
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.· NATIVE AMERICANHERITAGEASSOCIATION' · ... '/' 

· N o~es:to. Financial, Statelfi~nts ( coritil).ued) 
~·: • : .; ' • ·. . ,; • ;""-: ·:. , . ' >. /, • r,- •• 
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: Marketable Securi~ies (continued):· ': ' •, ' •' 
'"···· ""':,. ">..-

: \evel3 · ' ,:. ,In~rit~ t9 . the ~a}uation,<methodology ; are tinob~ervable anq . 
·. 'sJgnificantto the fair value tneasllrem.e~t. ' ,, · .. , '' 

.,_·_, 

,< ' 

1 

:•' ' , ,/• • ; • • • I 1 • • •· J • 1 f • • ;.i •\ • • I. I ' •: /.: • • , , • < • • , ( 1 

. ' . . 'The·fair .:valu~s. of all.pf·tht! marketable securities ·as of August 31,' 2017,a;nd 2016 iJre 
' ' ' (; ) • ! ' based on .t,madjusted, quoted prices .in' active 'markets a~ 'o~the measurement date ((?ften . 

'· ·: referred to.asLevel rinputs).· . · i . , < . , ' · · . 
' r ' ' v • . , , • , ~. 

6. 

\ ,. 

1/' 
,'./ •' 

· ..... ' . ''l .. ·. . t·-· . '·· ' 

· .. J · · · •. •· · • · 7 •. , Lease and Related Pa~: ···.· ·. , 

.. 
' ' 

', ," 

'f ..-,) 

:. ,-'· 
'·· 

'·· 

Ori Ju~e 12; .. ~017, 'the Organization 'entered into ashort~term le~se for living, sp~be in/ 
··~. Front Royal, v'irginia from. July, l, 2ih7 thrpugh •Novem~er"}5, 2017. ' The le&se . 

; stipulates .tnopthly'reni will.be $900 per m?nth .. This Iease'isto' provide hottsing.for:a. 
Bo~rd'Member, who. is. als~ an employ~e of the Otganiiatiom: The monthly 'r¢nt 

•' ".~ i -

I, 

, .·•· .. . ·. ·amoun( is rtlirp.b4fsed to • the·. Organ~z~tion by .·.ail after:'tax· . deduct'i9ri 'from t}}e · 
·. employe(;!'s wages .. , As of AugtJSt··~l, 201.·7~· the mnourit due fro,rri .the employe~ .is' 

' . :$},665. . ..... ', ·,... . ! ·' ' • • •• ' 

'I'_, 

' ·.:·,"'>.·(··· ··.··_ .~·. ·.'' '·. -~ .,:::·.~'- .. ~~··'·_,.)·",. ·,_.· .· ':·") _.' . ._.:," __ ' .-j· .".', / ... • '~:···-·.·· . ·,'·_,,~_· •• ,.>'~. 
. ··. The following is. a schedule. of futtJre miniiJ1u.m lease p,aymehts require<;! under this 

. ; .. 
·lease: · · · · · ·, · · · · · · · .·· · · ~ · · · ... , .. · · . :_ . · · ·· ' 

fiscal year'endedAug~st 3:1, · .. 

' ·. ,,, . 

. ' .• . . __ ;· ' 

·$2:700' '. 
., ".:-. \ 

,',·. 

( ·. I,:.,· 
' .) 

"•. ·,· ,·,,' 

'',-, 
. ' 

''•'. 

'". ,. As ofAugusf3t)2o i 7; the Orgahiiatiol) has ent~~e4 i.nto ·the foUowil1g.agnee111~nts fot\ 
costs associl~ted with ~ fundr~isihg~ctuise Occurrin~ F¢btuary lS' 2018':, . ' ' .. . '.' • :: ' . ' .;•r. 

,:•·' 

·. (' 
·,--'1 ,i 

',, 

} ,. .· 

'. u ,l . 

~ .' :- ( • ' I_ • -·' • • (l • : ,. • . • .., - -! •• • • • '· ' ) 

• Cruise .. ship g'uest :acco.-Qmodatiorts. with Roya:I Caribbeim Cruises, .:Ltd., fqr' . · : 
'$1,786~087; ofthi~ $714,432 was'paid asofAugvst31, ~0'1'7 .. :· .. ;: .· . 
•, ·' I ' ,. ·'·I .· "'· .- ; r·•, . • ,·! .' ,' , 

.\ ~a:ientpuyer ~ervip~$ with AfueriG&U Artist Cqrpb~ation for }(}% ofthe,tota.(o( . 
,,all.·~;trtist g~~tantees:·.·As:of August 31, 2017,···total·artjst.guarantees'·were· .,., · 

. :$l,544;20o~··and $so,'oo() has b~etiBaidfortheJp%:fee.. · ' · ' 
' • ,, ' ' ', ' '' ' ' .' ' • ' • : J -~ .; • ' ') 'c "\ I _, ' ' ' ' ' .\ ·., . • ,' ~: \ .. ,'' 

••.. JVfarketing/r~gi~tratiori services.·· . a~d /,' <op~r~#<mal.. ·martag~rrtent/ortsite .. 
· · im,plement~tiol) with Sea Planners ,group}or $~2~,0Q9r'~fthis $9<f:,200\v~s p~~d.i' 
·asof~ug!:lst3l,,20l?: . · '· · .. · · .,•, · .. ··. ·.·· ·.·. · · ... · · .. •·•··· ... · 

' · .. ' . 

· . • Produ~tion ·. servi.~es wi~h Lght . ,A.etioi( ~~odtietions for .. $60~,528';· :of this 
.$299~99J:was·pai'Qas gfAugust 3):, 2017. · . · · · 
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Co~niitments £continued); 

' ' 
, ...... ,:'' 
'. 

~ 1 r 

;_ \< 

, . , 'As.of~ugust 31', ~01 7, the. Orgimizatioii has enteredintot~e following.-agreenients fo~ · ·•···. 
costs a~soc.iateq,with 'aJurrdr:;tising,cfu'Ise occurring February.14, 20L9':. .· · . ', : ... · . 

', ~ 

;· ·, 
~ . 

·.< 

• 'f ;,•,.' • " - • I, r • ' • r '' ,· ' ( .' > •,·'• 

. ,. •;;' 

• Cruise ~hip guest accommodations with :Royal Cadbbe~tn Cruises,'· Ltd) fof 
··< $1?83.8,()oo; o[this.$5b,'ooO.w~spaip,as ofA;ugust3l,20~~17. ·• 

,\ .·' 

• Ma~ktrt~ng/registratiorr . sei:vic~s and e>perationat . ~aria~e~entlohsite . 
, impi,e~~qtation 'Yith.' Sea Pla~ner~ Gtbup'for $125,00Q~ ~fthis $30,000 was.pa:id , 
. ' a;s of A:ugust:3l, 2017. ·' ' i '' ' 

• c•'' • ,·' )"\) ' 

. ·( ''\ " ... ·, ' 

SubseguentEvents: 

I 

0 

t ' ( I ) I I \ • ~ I J 

Subsequent events have· been evaluated,,through.December 20, 2017, 'as this .is the date' 
the fim1n~i1d sta,teme11ts wen~ availabletq })e issUed_,;· · · . < '·· · · 
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